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As of 12/31/2024

Statement of Activities

FFLA

Without

Donor Restrictions

With Donor

Restrictions Total

REVENUE

IOTA Contributions $0.00 $133,246,197.75 $133,246,197.75

Other Contributions $56,155.71 $21,600.70 $77,756.41

Bar Fee Statement, Check-Off Receipts $0.00 $314,173.17 $314,173.17

Cy pres Awards $309,957.10 $0.00 $309,957.10

Return of Unspent Grant Funds $5,675.27 $0.00 $5,675.27

Rental Income $4,200.00 $0.00 $4,200.00

Investment Income $2,168,778.25 $0.00 $2,168,778.25

Unrealized/Realized Gains (Losses) on Investments ($3,567,800.52) $0.00 ($3,567,800.52)

Change in Value of Split-Interest Agreements ($695.00) $0.00 ($695.00)

Miscellaneous Income $3,340.24 $0.00 $3,340.24

Total REVENUE ($1,020,388.95) $133,581,971.62 $132,561,582.67

EXPENSES

Program Expenses - Grants ($94,832,981.50) $0.00 ($94,832,981.50)

Program Related Expenses ($167,033.70) $0.00 ($167,033.70)

Supporting Services ($861,852.26) $0.00 ($861,852.26)

Fund Raising Expenses ($105,348.02) $0.00 ($105,348.02)

Total EXPENSES ($95,967,215.48) $0.00 ($95,967,215.48)

BEGINNING NET ASSETS ($21,321,233.03) $358,319,416.41 $336,998,183.38

NET SURPLUS/(DEFICIT) ($96,987,604.43) $133,581,971.62 $36,594,367.19

ENDING NET ASSETS ($118,308,837.46) $491,901,388.03 $373,592,550.57
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12/31/2024

Statement of Financial Position

FFLA

Actual

ASSETS

          Current Assets

               Cash and Cash Equivalents $12,082,376.26

               IOTA Contributions Receivable $23,599,204.00

               Other Contributions Receivable $34,945.89

               Notes Receivable, net of Allowance $1,524,272.60

               Interest and Dividends Receivable $45,041.38

               Accounts Receivable $53,979.60

               Travel Advances $0.00

               Prepaid Expenses $137,489.88

               Short Term Investments $19,910,251.59

               Intermediate Term Investments $258,744,530.65

               Long Term Investments $58,439,966.09

          Total Current Assets $374,572,057.94

          Fixed Assets

               Land $391,785.00

               Land Improvements $19,040.88

               Building $865,532.50

               Building Improvements $17,507.56

               Signage $3,450.93

               Office Equipment $81,410.00

               Computer Equipment $18,960.39

               Furniture and Fixtures $50,000.00

               Computer Software $147,374.25

               Accumulated Depreciation ($291,584.97)

          Total Fixed Assets $1,303,476.54

          Other Assets

               Deposits $28,905.62

               Contributions Receivable ($43,222.03)

          Total Other Assets ($14,316.41)

Total ASSETS $375,861,218.07
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12/31/2024

Statement of Financial Position

FFLA

Actual

LIABILITIES AND NET ASSETS

     LIABILITIES

          Current Liabilities

               Accounts Payable $944,649.69

               Payroll Withholding $1,199.21

               Conditional Grants Payable $997,579.93

               Grants Payable $25,000.00

               Accrued Expenses $84,019.20

               Deferred Revenues $86,444.70

               Other Current Liabilities $8,864.46

               Due to/Due From $107,221.45

          Total Current Liabilities $2,254,978.64

          Non-Current Liabilities

               Other Non-Current Liabilities $13,683.02

          Total Non-Current Liabilities $13,683.02

     TOTAL LIABILITIES $2,268,661.66

     NET ASSETS

          Temporarilty Restricted

               Increase (Decrease) in Net Assets $491,901,388.03

          Total Temporarilty Restricted $491,901,388.03

          Unrestricted

               Increase (Decrease) in Net Assets ($118,308,831.62)

          Total Unrestricted ($118,308,831.62)

     Total NET ASSETS $373,592,556.41

TOTAL LIABILITIES AND NET ASSETS $375,861,218.07

BEGINNING BALANCE WITH CURRENT YEAR ADJUSTMENTS $336,998,189.22

NET SURPLUS/(DEFICIT) $36,594,367.19

ENDING NET ASSETS $373,592,556.41
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12/31/2024

Endowment Trust - Statement of Activities

FFLA

Without

Donor Restrictions

With Donor

Restrictions Total

REVENUE

Fellows Contributions

210-4500-00-000 Fellows Contributions $0.00 $5,000.00 $5,000.00

$0.00 $5,000.00 $5,000.00

Other Contributions

210-4510-00-000 Other Contributions $0.00 $1,000.00 $1,000.00

$0.00 $1,000.00 $1,000.00

Investment Income

220-4607-00-000 Investment Income-LTI $0.00 $4.05 $4.05

220-4608-00-000 Dividend Income-LTI $0.00 $63,054.75 $63,054.75

220-4614-00-000 Investment Fees-LTI $0.00 ($5,217.62) ($5,217.62)

$0.00 $57,841.18 $57,841.18

Unrealized/Realized Gains (Losses) on Investments

220-4650-00-000 Realized Gain (Loss) on Investments - LTI $0.00 ($5,286.78) ($5,286.78)

220-4699-00-000 Unrealized Gain/Loss on Investments-LTI $0.00 $340,644.41 $340,644.41

$0.00 $335,357.63 $335,357.63

Total REVENUE $0.00 $399,198.81 $399,198.81

BEGINNING NET ASSETS ($1,041.50) $6,673,007.87 $6,671,966.37

NET SURPLUS/(DEFICIT) $0.00 $399,198.81 $399,198.81

ENDING NET ASSETS ($1,041.50) $7,072,206.68 $7,071,165.18

03/10/2025 2:02:40 PM Unaudited - For Management Use Only Page 12b (20 of 22)

https://host.nxt.blackbaud.com/ledger/account/30144?envid=p-2SMpiIBrkkGwkdiEPZdU5w&svcid=fenxt&newWindow
https://host.nxt.blackbaud.com/ledger/account/30130?envid=p-2SMpiIBrkkGwkdiEPZdU5w&svcid=fenxt&newWindow
https://host.nxt.blackbaud.com/ledger/account/30703?envid=p-2SMpiIBrkkGwkdiEPZdU5w&svcid=fenxt&newWindow
https://host.nxt.blackbaud.com/ledger/account/30704?envid=p-2SMpiIBrkkGwkdiEPZdU5w&svcid=fenxt&newWindow
https://host.nxt.blackbaud.com/ledger/account/30629?envid=p-2SMpiIBrkkGwkdiEPZdU5w&svcid=fenxt&newWindow
https://host.nxt.blackbaud.com/ledger/account/31457?envid=p-2SMpiIBrkkGwkdiEPZdU5w&svcid=fenxt&newWindow
https://host.nxt.blackbaud.com/ledger/account/31458?envid=p-2SMpiIBrkkGwkdiEPZdU5w&svcid=fenxt&newWindow


12/31/2024

Endowment Trust - Statement of Financial Position

FFLA

Actual

ASSETS

          Current Assets

               Accounts Receivable $4,920.50

               Intermediate Term Investments $200,467.44

               Long Term Investments $6,730,355.69

          Total Current Assets $6,935,743.63

          Other Assets

               Pledges Receivable $26,312.10

               Contributions Receivable $888.00

          Total Other Assets $27,200.10

Total ASSETS $6,962,943.73
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12/31/2024

Endowment Trust - Statement of Financial Position

FFLA

Actual

LIABILITIES AND NET ASSETS

     LIABILITIES

          Current Liabilities

               Due to/Due From ($107,221.45)

          Total Current Liabilities ($107,221.45)

     TOTAL LIABILITIES ($107,221.45)

     NET ASSETS

          Permenantly Restricted

               Increase (Decrease) in Net Assets $3,732,212.33

          Total Permenantly Restricted $3,732,212.33

          Temporarilty Restricted

               Increase (Decrease) in Net Assets $3,338,994.35

          Total Temporarilty Restricted $3,338,994.35

          Unrestricted

               Increase (Decrease) in Net Assets ($1,041.50)

          Total Unrestricted ($1,041.50)

     Total NET ASSETS $7,070,165.18

TOTAL LIABILITIES AND NET ASSETS $6,962,943.73

BEGINNING BALANCE WITH CURRENT YEAR ADJUSTMENTS $6,671,966.37

NET SURPLUS/(DEFICIT) $398,198.81

ENDING NET ASSETS $7,070,165.18
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